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INDEPENDENT ALURITOR'S REFORT
To the Members of MODICARE LIMITED
Repart on Audit of the Financlal Statemwnents

Crpinlan

We hava audited the iccompzhying finarcial sbztemenis of MODDICARE LIMITED [“the Cornpzrg™t which
cumprise the Balance Shcel as a- March 21, 2022, tho Slatemert ¢l ?rofit and Loss iincluding other
carnprehengive noome), the statumeant of vhanges in equity, the stasenvient of cash “lews fr the vear
tnen endod’ and notes to The financial stetement, including a surninary ot the slanifant JCCIINLIrg

A

palicies and otk or explanalony infarmasion therein after referred to as "Fnancal statemeprs I

Aour opinen ard ta the bast of aus infernatian gnd azcording ta the caplanations given o us, the
afaresaio Tinarcia, stztenenis Live tae rntornat wn reanlred by the Comparizs Act, 2013 (“Lhe Act*] in
the manner s required snd A true and fair vicer n conformity with the Indian &cco uning Slandards
frescnibcd under Section 123 of the fep read wilo the Companies {Indian ACCauating Srandards) fules,
A5, a5 amended [“lad 4371 2nd o*her qera unzing price'ples penerally accep-ed i Ineia. o the ckare of
affairs af t9e Campany a5 at Ma<ch Y, 2022, and s profit {including Ot comprefenzive inesme],
chznges in equity and its cach flows for <o vear eaged an that dale.

Basls for Opimign

Wi candueled our Jadit in aecordencs with the Standzrds an Aud tirg {545 specified onder Section
IARIC of the Acl Our respons billias under *hose landands are {urther describad i [ Audilors
Respans hilites fzr the Aadit of e Finansizl ATATCrEnds oot of aur cepant. We ars independon; of
the Compary in accordaace with the Cods of Ething |ssuag By the [netitute of Charmeod Sconantar e of
india soaether wch tho ethiral requiremeaze that ara relevent to o gunit of the [fnant 2] slatements
under thu orovlsions af the Act ano the fles thescunder, and we have fulfilled cur othes wthics|
sesponsibilities in gcensdance wilh thege tequirements 2nd the Code of Ethics. Wi belfeve gt the aadit
BvicErce we bave ubtained 1= sufic ant and BREropridte to provide a bas s for our opimen

Information £ her than the Finarcial Statements and Auditor's Report Therson

The Compzny's Soard of Directors is respors’ble for lhe sthe infarmsatlon. The atbor irformation
cemarises the smformation 'ns uded in che Annpal repart, bur does nit include Ehe financral staternen(s
ffl cur auditar's 1egart theeon.  Our opinian an the faancial statements does not eover the ather
infermabion amu we do o EXN-Css any fory of assurance corclusicn thereon,

I cornailizn with aor audit of the finanog) statemioats, our résponsibulity is o oread the otoar
informalion ard, in domg g0, casive: whelher the wther intaimaticn is material'y incansis-eat wite the
Trancial sratemreqss ar oy knowlodge abtmnze i e audl or vtherwise sppears to be materia'ly
misstaled.

Kotz Wanba o ey Loelo Cleores Hedy ahed apre



I, bas=d on wn~< wa hawve parformed, we canclude that there is o materiyl mosstatement of Lois oter
informs=tion thera'n, we are required to comnmunicate the metler ba thase charged wrh the governance.

We have nathiog ta repart [4thes regard.

Responsibility of Managament and Those Charged with Governance for the Financlal Statements

The Compady's Doard of Dieclars 5 respenslale fo- the mattars stated e Sectior 13451 of the Act ot
respRct 0 the preparaticn of :kese finarcial sswwemeats that g ve a troe and fair views ol e linancial
positicay state of affairs, finaacial performence fpraft inclading other comprehensive ingomel, cnanges
i cowily and cash “lows af the Comaany in accotdancre witn the accounting princip ez gerea Ty Jicepted
in India, ncudne the Ind.an Account nz Stascards (Ind A5 specificd u-ded 3octlon 133 of the At Thig
rospratabchty alsn incluces mantenznce of adequate accourking recards in accordaace with the
provsians of tha act for safeguard ne of -he assets of the Company and for greventing and detecting
Fauds aad other rrogular bies; selection and app ication of approprizte accounting pallcles; making
judpmeats and estimates that are reasonable and prudent; and dos gigoomp enentat’ on and mainzenance
cf adegquate interra timancia' contols, thet were operating effectively for ensuiirg the accaroacy and
coppleleness of e accownt ng records, ralevant to the preparzsion and precentatan of ithe financiz
ctatzmeonts that give a truz ard fair view and are free from mate-izl nesstatement, whether dug to “raud
ar cere”

I4 pregarlap the finanoal statenents, maragemeant is resaonsible For azsaszing the Correparnes ability Lo
cont'nue 4% a going cance ', disclosig, as applicable, matters related o going concern and ws'ng the
gang coacern [as’s of accounting un ess managemens gichar intends o liguadare e Comaany a- to
caase operat ons, or 1as 1o ~ealistic altzrnst've Eut bo do so.

I hase Soard of Di-ostors, Zre alio respansible for cversee ng the Comoany™s financial reparling process,

Aauditar's Respansibillties for the audlt of the FInanclal 3tatements

Clar oojecl vis woe Lo eblan reasoub o assurance about whetae Zhe finandizl statements as a whele are
free From wateqial misstateman:, whetner due *o fraud ar erqor, nd 1o issue an adcitoe’s report tsat
imcludes vur cpirion, Reascnable assurance s a Bigh level ©F sssuraace, But iz oot a guarzntee that a-
aud’t conductad in accordence with Shs wil alway:s detect = matecial mosstatement whan it ex 5is
Micatatermeaty ca arize from fraud ar eror awd are cohsidered matera F, individually or "n tha
approgate, taey could reasoaably ke expacted 1o influgnce the economic decisians of users Wken o the
baszis of tnese financial statemarts,

85 part o an Judit v accordance with Sas, wea exercize professianal judgment and mairtzly professianal
skepticirm troughsat Loe gacit, Whe alsa;

* |danzity znd aszsezs the risks of mazeral misstatement cf tae finuaclal statements, whether due to
fraud crovicar, desizn ard porfzen audit orocedutes Fosponstve 1o tiose risks, a0c oblain audit
syvidange that 5 suficient ang appropriate ;o0 provide a basis fo- our opinon, The sk oF not
detesting a material misstatement resultisg from fraud is igkoer Lhan far one res Jting from arsor, as
fraud may inva ve collusinn, Fargery, intentional amissians, Tnisrepresentations. @< the ovorrlde af
riarnal contral.

# Cbrgin an uaderatanding of interna cortnal relevant to tne aud'tin orde- te design auct procedures
shal wre wopropeote in the creamstance s, dnder Sectan 245 3](iF af the Act, we ara alvo respensble



(or expressing zur opinian ar whethsr the Company has adequale imsermal financizl controls 5ystem
in place und the operating clectivenazs of such controls

* Evalupte the approplateness of accounting poliz 05 uscw ind the reasorablensss af accourting
extimates and reloted disclosures made by manzgermant.

4 Loaclude an bhe appropriatensss of management's use of the golng rancem basis of acoa anting and,
pasfd o0 lhe aud't eviderse oblaired, whethar a material uncartainty exists related to events ar
cendilions thet reay cast signiticant dodbt cn Lhe abiity of the Somrpany to continue as a Eolng
concern. If we corclude that a rater ol unce-tainty exisss, we are reqaired to draw attantiznn ouo-
Adhtas’s resort oo the related disclasures o the fnzncial statzments ar, if sJdch disclozures are
inadecuars, ta madify cur anin‘on, Our concugions are based 94 the audit evidance abtained up Lo
the date of our aud'tar’s regotl. However, future events or conditions may cause the Campeny o
Claxp o continye a5 o £Ling cancern.

* Cwduate the nverall prosentation, strrture 31¢ content of the Sinzncial stazerents, including the
d'sclozuras, and whothe- the finaaglal statements represear the wrderlying trensactions ang evunts

ina manner that acnieves Thir prosentstion.

N Communicate witn tiose charged with zavernance regarding, amang cther mattess, tve planned
seade and tieriag of Lhe aud™t and sigmficant aodit Sndings, jocluding any zignficant deflouncies in
nternal conlrol that we ident fy durfing our audit.

We also provide those crarged with gove-nance wth 3 statement that we hayve CoreEned w'th relevant
ohicel reguirements eganding ind=pendence, und to communicate with them 2| ralationsips snd other
matters SPat may reasenably e tagughl to bear o4 ot oroependence, and whoie aspliceble, ralated
safepuards.

Materiality i= lhe magnitede af rmisstatamerts |4 the foanca s*a*ements thal, individoally ar [
dgpregata, mzkes it probakble that the cconcmic azcisions of a reascnably cnowlrdpezhle wser ol “he
timgncia stalements may be inflaenced. We consider guantizazive materiality and quslitative tagtors in 1)
planning the scoae of sur audit wask ard in evalaating the esulls of our wiark; and (i) ta owaluate the
effect of any ‘dentified mizsiztemeants in the flnancial stztzments

Report on Other Legal and Regulatory Regulrements

1. Az requred by the Cempanies [hudtars Report] Srdar, 2020 [("Lhe Orde~), issaed by the Contral
aaverncnl of ‘rdia in terms of sab-sectior [111 of Section 143 0° the ACt, wo pive i the "Annexare
A" & stetemen: an the maltars specified mparazraphs 3 and 2 of the Q-der, ta the extert aapl cakla.

& e ceguirgd by 3eclion 143(3) of te Act, we rapart shat:

A We havz saught ond obta'ned 2l the irformation and edalanzlioms which to the hest of oor
kngwledze ard belie® were vecessary forthe porposes of our acdic.
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In cu- opinian, praper books of aceeunt 2 required 3y law have been kept by the Jompany so far as
it appears framour exanation of thase Jooks.

The Balance Sheet, tbe Staceaent of @rofit and Loss ircleding other comprehensive .ncome, the
szetemant of changes in cquity and the statament of cash flaws dealz with by thes report zre in
agresmeant with the bzoks o accaunk,

In our apinicn, the aforeszid financlal statements comply with the Indian Accourclhg Standarcs
spocificd uscor Sectian 133 of the Act, read wilh Comaaniss {indian Accouanting Stardards) Rules,

2015, 3z amended.

On the besis of the wrlltea sepresentations reczived frarm he directors as on March 31, 2022 taken
an record by the Board of Directors, nene of the direstors are disqaa'ificd as on March 31, 2022 frem
being appomed ot a directar m terms of Section 164 42] of the A,

Weh -especl 1 te adoguacy of the interral financial coatrcls ouer financizl slatements of the
Carpany and sha cperating cl%clveness of such controls, refe- Lo pur separate Report i1 "Anncaure
B Qg reonrt expresses ar unmadifed opinon a4 the adequaacy and aoersting cfectivensss at the

Carpany's nlzrnal finznonl contrals auar “inancial -aportisg.

Woth respect Lo the atker Mattess ta b2 included ie tne Aociler's Repart in accerdance with Kule 11
af the Companies (Aud tand Aoditore) Aules, 2004, 0 aur cpirior. ard Lo the kest of aur intorration
ard according L3 Ehe sapladtions gven B3 us.

The Company haz dizclosed tne imoact of the aending lit'gatians wn its financial pazition in its
firanciaf tlatemonts Hefor MNote Wa. 34 1o the Foanciz] stalemaents,

The Compacy did not have any lang-term contracls meled ng dedvative contracts far which there
were any material foreseeabls losses,

There wers g amsunts whoh wera required @ bBe tronsfrrred to the Investor Educat on and

rretection Fund by the Cormpasiy

[7] The manazamen has reproseated that i the best of its knawledge and belicf, no funds [which
ate material either individually or ‘n aggriegate) have been advanced cr loarod o invested |e'ther
fram barowed lurds ar chare prosmumn ar any ather sourees ar Kind of funds) by the comgany 20
ar i any other personis) ar entity{ies), iacluding for=gn entities " latarrmedarles™), with the
undrsstanding, whether recarded in wrising ar atherwiza. taal tae intermediary shali, wheether,
directly or mdirectly lend or invest nootbe pessons oF encities identified v any menner
whatsoever by or an benal® ol e corpany (“Ultimate Beneficanes™) or provida any guarantae,
zecLrivy o L lile or aehalf of she Utimate Bene’iciarie:.



th] The manzgement ~as reprosehted That, no funds (which zre malerial echer individually or n
apgregate’ have oe=n received by the company from amy person(s; or entityiss], noluding
fargign envizies “Eundirg Parties”), with the underitanding, wherher reco-ded In writing or
ptherwiss, thet tha cormpany shall, whether, disectly ar indirectly, lend ornwest in other perions
Gr mrbisies ident fied in any manner whaksoover by cr on bena f of the Funding Pty [PLITImate
Boncligiarios™) or provide any guaranzee, securizy or tae ke on behsif of tho Ukimate

Beneficiaries.

{r] Based enowuocn gadil procodures 143t we have cons dered ressonable aod aapropriate i the
Lreuwatances, nothing has come e ocur notice that has caused a5 to oelieyoe -hat toe
roprosentaticns Jandes sul-clagse (a0 and [b) above As requited by Rule 11(e) of Companses
[Aucit & Auditors) Ru'es, 2014, az ameaded, contairs any reatonidl mig-statgment.

w. Tha Company has not dec ared o¢ pa d civ derd du-ong the year, accardingly the provisions of
wection 123 of the Dompanies &gz, 2013 are not applicablz.

nl W0 aor cpirion and o tha best of our imlormation a1d acco ding ta the explanat:cns give s to us, the
Compary 135 rob paidd provided any managerial -emaneatian daring the yeas ended darch 31,
2022 and thus me commant Fas beon effered under Sectoq 197 (16| read with Schedule W of the
Conpnmies S, 2073,
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AMMNEXURE "&" REFERAED TO IN PARAGAAPH 1 UNDER THE HEADING "REFPORT ON OTHER LEGAL AND
REGLLATORY RECLIKEMENTS” OF OUA REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
MODICARE LIMITED FOR THE YEAR ENDED MARCH 31, 204,

Tp the pest of nar information and actorcitg ta the explanaticn: providad v us oy the Compzany and
the acaks of aecounts ad recorcs exawined by us in the noera course of audit, we stalc [Rat.

[i' Inrespect ot the Camoany™s Propeity, #lant and Eguipment and Intengib o Assets:

&l

L2y

! ll.
|I'\..|

L€

il |a)

[k

‘(A) The Compeny has malecained prooer regords showing Full pantizalaes iegluding quantitative
deta - and siluation af 2reaerty, Plant and Equipmeri.

|BY The Camaany has maintalned proper reconds showing full particwtars of intzngibla ssete.

A5 per the physical verificat on oroerare, Property, Plant and Fguipmeqt [excopt meoulds lying
wilh thire partues whlsa haye beea werifiec an the basis of conllrmabions receved frem scme cof
the third perties) ware phyeically verif ed during the yezr by tne Menagement according 1o Eqe
phazed progren designed b Lower all faeoitems aver a period of threo yeass (accerding y during tne
wear, certain tems Fave been physically verif odf which, in gur opinion, provides for physical
werification: at teasanabie intervala. Based on inforrrabion and records orovided, no ralerial

cisrrepans es were noticed on such werificakon,

Thu Cempany doos not have any mmovable properties and heroe reporting under clzuse 3ikic)
of the Orde- is rot appliczble.

Tne Company has nos -ewaloze any of il Proacity, Flant and Equipment {including fpght-of-use
assetsh or intang ble assets or both daring the year and hepce reparting undsr clzuse 3ild: of
the Ordaris not applicab .

Basad on the infarmation and exalsnations fusnlshed to ws, no precendirgs have becinitiated
durng e year oF are pending 2ga nst the Campany as 2t 31 March 20E2 for helding any benami
fraaerty weder the Benasni Transactions {Promib Lenp Act, 1988 (a5 amended in 2CLE) and rules

made thereander.

As per the ohwwcal venflcat on program, tne invantories of the Comoany (except stock
maintaiqod ot distribuzion paint! have been physically verified by the manageme it dubig the
yea:. Inour apinion and accarding to the iqfarmation and explznations gwen b LS, the coverage
and arococuros af phyzical werifcation of inventory Fallowcd by toe Ranagemenl a0
reasaqabis inorelaticn ‘e the siee of the Compary and nature of ity basness, Discrepsndips
nazierd wee not of 190% or mars in the agpregate far each class of nwvantories on suck phy=icel
veritication ot ‘nventar es when comaarcd witk acoks of account

According o the information and explanations g @en 2o U5, 3t any point af timoe o the yaar, the
Compzny has nol been sanctened any working canital facilivy frem banks of Fnancizl
mstitubizns and hence reportirg unce- clawgse 30H D) of tae Qrder is 70T appicable.




[itih e Campany has made investments in one company during the yeas and has oot provided any
gua-antoe or seécdaly, and glanted any loans or advarces in the qature of loass, secured or
unsacured, to compan‘asy, firms, Zivited Lial ling Pasmnerships ar any athor partigs dosng the
YEAT,

(@] The Compzny has not provided wny guaraatee or security, and granted any loans 07 advace: n
the natue of loans, secured or unsecured, 1o tore pin o5, flems, Limited Liability Parlseships or
uery olher parlaes during the year, 2and kence reparting uader clauze 3|1} [2) of tne Order a7
rot applicable.

(EY The rvostrneats reade during the year are, inonus cpinion, prima facie, not prejudicial 1o the
Comaany’s inze s,

{c} “he Company has not granted loans and advanoes on the natare 3f loans io Comoames, F rms,
Limltod Lialihty Partaerships ar any ather perties. Accordirzgly, the sequrement bz repart on
clause i &, Y fe band (T cf the Qodes i@ not applicable 1o tne Company.

[yl Accardiag ta tne information ard explanations and represenlal chs provided by management
znd bazed upor the aud b proceduwes peifarried, we 2re of the opin'zn that [he Covpany has
ot plied with the pravisians ot Sections 185 znd 186 cf the Act in respect oF loans granted,
invEStmenls masy, guarortees and secunties prov dec, as apolicable.

Ty I7 pur opition and aceord ng o ke inlermat on and explanations piven ko s, ibe Company has
ner; accepred deposits during the vaar from. public withir, the provlson of secsion 73 to 76 of the
Art or ary cther relevan previsiors of the Act a9d the ru es framned tiere under (o the ertent
applicable) we have been informed that no order has bee:s passcd by the Company Law Boad
or Mztionzl Company Law Triounal or Reseree Bank of 1zia or any Coirt or other Trebumalin this
regerd,

[i! Th= maintenance of cost rerords bas net boen spec fiied by thr Cent-al Governmenl wnder
Sactian 1428(1) of the Compsnies Act, 2013 for the busirecs acteot o3 carried out by the
Company. Thus, repa-ting under Clause 3y 1 of the Srder |5 not applicab e ta the Compeny.

Jwi
2] Accarding <o tke records of the Comoany, the Company is regular in deoositing undisputod
statctary dees melud ng goods ard services tax, provident fund, employeas' state insurance,
incone baw, sales tax, s=rvice tax. duvy of cosloms, duty of escise, valye adeed “2x, cexs and
other matenial slalutory dues with tho aapraprizta authorities o the ealent apphoakle and
there were no undisputed statutary dues in arreats ax a1 March 31, 2022 for a period of more
than six months frore the dote they become: payaale.
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! dal The Carnpany has rct raised any moneys by way al nitial pubilc offer or further pabilic allor

ib)

1%i) ra)

i

|5}

[4ii]

[wiw b

[xv]

[y

finzluding debt instrurrents] during the year and henge reperting under claase 3xha) of the
Crcler 15 10t applicable.

Juring the yezr tha Corrpary has net made any preferential allatrent a- prlvate placement of
sha-es ar canvertible debentures (ully o partly or opt'znally] a1d heres reporl ng whded Clause
I[40) wl the Qeder Is not apalicable to the Campany.

Bumng the caarse ot our examinalion of the Dooks and records of the Company, €arrled aut In
accordance wilh the generally accepted audiling practices in India, and accordng to she
nfarmatian anc explanations given to us, we have neither come 20ross any instance af matzrial
fraud bv the Company or on the Company, naticed ar reported donkg the year, nor have we
neen intormed of arey sch Case by the Managemert.

Dupng he course nf air examination of the books ard records of the Company, carsied out in
arcordance with the gencrally aciepeed zud tng practices in India, anc acfarciag to the
nicrmation angd exgplanations given o uf, 4 Foport under seclion 243{17) of the Act in Form
ADT-a as prescrized under rube 13 of Companies (Aodit ad Auditors] Suies, 20014 was ot
-wuired ta be Fled wih tne Central Goverament Accordingly, t7e repctt ng under clause
A[xiin) at the Oreer ix net apphcakle,

The aruwlsicns relztec to Waistle alower policy are nat app icable ta the Company

In aur wpruan and according to the ‘nfzrmatiza and exalarations given 1o us. th2 Lompany =
4ot & nichi company znd hence repecting under £lause 3] of the Order is nok apaliceble.

arcording ta the nfarmation ood exalensriors and records made availzble by Lo manage nent
af the Congany and audit procedures performed, tne Corpany is e Gampl ance with Section
177 and 1E2 of the Campames Act, where applizanle, % &' t2ansactiors with the related parties
and the letzi s of re atad party t-ansacl ons have peen disclosed in e Ainarcial statements =5
required by tha azplicable Indian accounting standards. [Read w th Mote Ma. 35 of hnancizl
ctatemenks).

[al 19 our gpinion the Company bez an adeguate internal aucit system commensrata with toe
size and the Talure Gf ils busiqass.

{20 We have ransicered, tne internal awdil reoorts issued to the Lompany during tha vear amo
til da-e in dezermining Lhe mature, timicg znd extentof oor audit procedures.

on the basis of records made available to us and according to informzetion and explznations
given to us, the Comaany has net entered into non-cash tramzact-ehs with the dircélers o
perscns connested with its directors @ hence provisions af sectian 192 o the Companizs Act,
2013 are not applicakle o the Comaay.

The Corepary is nok FegJired to be segistered ander section 45-14 of te Reserve Bark of nd'a
Aet 25934 and henoe reparticg uncor clause 3 fxeillal, (bt and (2] of the Urderis not apglical ¢
The Srcup does not have a1y CIC as part a® the group and socoreingly reparting ander lause 3
fevidndl of <hz Orden s not apalizable. We have not, howewer, segarate y 2valuated whethar the
ifarematlan prow deqhﬁ'-l-llga ranagemenl is acgurate and camaleta.

W
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1)

xixl

[x)

The Cargane s Aol endurted Cash lagses durine the financizl yoar cosaesed by aur audit and <he
urned lately preceding fnzncal year.

Thare has becr 10 resigration af the stztutery auditz s of tre Companry duerisg Uhe year,

According to the infrrmat on and esalandations peor L ws angd en the basis of the frmancial
ratios, ageng and expecied dzbzys of realisatian of financial assets and payment cf financial
| acilities, other irformation agcompa nying the fngngral stotements, cur knowisdge of the
Faard of Directo-s and Management pans and based or our examinatian of the evidence
supaort'ng the assumnations, notAing kas come to cur ottartlon, which causes us to baleve that
any rvadenal uhCerkdinly wxists as on the date of the audit repars indicating that Compary is not
capaale of meeting s liabilities existing at the date of halanoe shoet as an<d when they fabl due
within a perad of ane yoear from the balence sheet date, We. howevar, state that lhis is not an
AFSUEINSE a5 0o e Fulure viabil'ty of the Company endf or cersiticate with rezpect to merzing
Thanzial ohligatizas by the Comoany as and when tney Bl due. We furthar state that oor
reporting is based on fhe faors wp to the date o the audil report and we nelther give any
guarantee ngr goy Jsseranee that ad liabi‘ities falling due within & period of ane yezr from the
balance sheet date, will get discharged by the Company as and whea they Tal duee

Ire espoect of angoing pra’ects, the Company has transferred wrspent Carooratc Socla
Responsibility (C5R) amaunt, o 2 Special account before the dsta of this report ard wthn 2
ool of 30 days from the end of the financial year in compliance witn the pravis on oF section
13506) ot the Act (~ood with Note Ne. 49 of tha financial stetemanis).

vwti)  The Company is ot required Lo prepare Consalidated financizl statements hence reporting undar

Lh:s clewse is not requirad.

For LODHA & €O
Chartored A ar snty

Firrr: Seaistratior. Ma. 301051F

tiaauray Lodhal

=areneT

(Merelrersihip Na, SO7462)
Place: Keaw D=lhi
Cates daplemaur 2, 2022



ANMEAURE “B* TO THE INDEPENDENT AUDITOR'S REPQRT OF EVEM DATE ON THE FINANCIAL
STATEMENTS OF MOOQICARE LIMITED FOR THE YEAR ENOED tMMARCH 31, 2022

[Referted tain paragragh 200 under ‘Report on Other Legal and Regutatary Requirements’ sactlon
af our repart of ewen date)

Reporl on the Intemal Financlal Contrsls Over Fenaoclal Reporting under Clause i) of sub-section 3
al fection 143 of the Cormpanies Act, 2013 {"de Act™)

We have audiled ke mdernal financial cantralz cver financial reporting of MORICARE LIMITED {"the
Com=any™) a; of March 21, 2022 in conjunction with our audit af Lhe Tnanoal stazements of the
Comzany for the year ended on that date

Management's Responsibility for Internal Fimancial Conkrels

TarCrenparg's manggerenl is resporsble for establishing and rzintairicg internal fingeial conteals
bazad on tieirtermal contro: over financizl re porting criseris cssablishes by the Company considering
the essertial conponer ey of e terna et rgd stanecl o b2 Gudasce Note onAucic obinterml Finangial
Cantrals Over Mmancal Reporsieg |the “Glidarce Mote™ izsucd by the Instlne of Crertered
Accourtants of India (khe “MCAF|. Thete responsibilities indude 1he design, .mplemsntation and
maistangnce of adeguate inlenal lingngiz | coagrels that were operazing affective.y for easuring 1he
cidarly and afficent condist of (b5 businzss, ncluding achera-zeo to respoctive (eempany’s polcies,
the cafepuarding of its azzets, the preventior snd deicction of [raagds and errors, the accuracy and
comr @ aker cay af {he augeuting risaads, anc the tinely gpresarasicn of raliasle Fnancial inlaemation,
g5 required end=r the Corpanies Act. 2013

Auditor's Responsibly

Cwur responsikility is to express zn opinion on toe Jompany's internal Toancal contrels over financial
re porting bas=d on our audit. Wie carducted our aucit i accardan e swith the Guidance fote ans 1he
Standards on Audizicp iswied by LCAL ane deenad 1o e presarlbed Cnder Sectior 243100 of 1he
Corrpan es act, 2013, tothe extent apphceb e toan aadit cfinternal | nancial consrals, hoth apphcakls
tc ar audt of Inernsl Sinarcia Controls ard, beth issoed by the CAL Thoce SZandacde and tha
Gu danee Bole regaire Fal we camaly with eghizal requerements and plan and pertarm the oodit e
abialn reascnable aszurance about whether adequate interral 1 pancial confres over finanecial
raporting was estaklithed a~d mainsained and if such comrals cperatad effactively noall mateeial
PR BTSN

{11 audit invedves parforming proced ares to obtain audit evidense aboul the adequacy of the internal
finaicia controls systom oeer Fiangia ) repeating aned thew operating effectivenposs  DQur judit |
inzer-al fipngmdal vartrals eees finane al rsporbing inclades ebtziring ar ancerstareding of internal
N9 greleels aver flaancial reporting, assessing the fisk that a material weakness axists, and
testing and awallztng tha design ard opersting effccliveress af Internal control based or tha
aszcesed risk The procedures selectod dopond cothe aocita's juegemsnt, including thae g woossr e
af the ek af egbenal arissdatement af the francizl stakzmerts, sehethor due b Toawed o ebrar,

Wee el eve that the audit evidence chtaineg is suflivien] and appropriate to provide 3 basis for oor
audit cpinicn on the Comparysinternal financial creg rels svsterm over financial reportirg,

MMeaning of Intemal Flimancial Controls Over Finandal Reporting

& company's interrzl Hrzncial contral cwves finascial reparling s & arocezs desipnac ko prowvide
reasorable assorance reparcing the reliabsil Iy of Toarcla. raportbing arnd the preparatics of finandgial
statermenty far cetornal parpeses 1 acoardance wath generally accepted accounting pringlples. &
campany 5 internal fimanclal eantral over finzncial reporting ircudes thoste pal.oes and procedures



that |11 perta ntohe maginterancs of records that, in reasonable deduil, 2ccurately and fairly reflect
the trantachians and d spositions of the auwsets of the cormpany; (2] provide reascoable 2ssurence that
Uram=actions are recordied a5 Necessary o ermit preparation of finanoal statements in aceidance
with 2enerally acceptac aocownting principles, aad th 2t sece ipts and expendijures of the compary are
Lring made antyin acdcnraancswith acthorisztionz of managereent and clrectors of the comgainy anc
{4) prowce reasonable assurance regarding prevention or timely dotoston of anauthcrsed
acquisit-on, use, or dispusition of the (empany's assets that could Fave & material affect an the
Tivvne.al datements.

Inherent Limatations of [nternal Financial Controls Ower Financial Beportlap

Becauzz of the wnherenz limitat: ans of imternzl finatgial saslrals over firancizl regarting, naluaing Lhe
possibility ob collusios gr impropsr management avernda ©f cantro's, muteral rmisstaternents due o
artal ar raue rmey occur and nat be detscred, Alse, projecllong o any evaluat an of the internal
fnanoal controls over financial reporticry te (wure penads are subject <o the risk that the internal
finpncial control over lieanclal eepartang meéy becorr.e inadeqJate Beeesse of changes in concitions,
or zhat the dearee o compliance with toe solickes or grozcures Nay deteriorate,

Dpihiga

Inaur apinicn, to the best of our information ung accordiag te tha exolanations aiven B us . wa report
Lhat tlue Carrnpany bBos, inoal manenal respects, an adequats intarnal fieapeial contrals system ower
firgneial ropeding and such anzernal financial conzrols ower finarCial reporting warsa oposating
efactrvely as 3t “arch 31, 2022, based or b ialemn cantral over firancial reporl ng orltena
nstablished by the Company cnrsldening the eszantial comporents cf ielednal cantrol statad ie the
Gaidani e Moto sseed be 1ha 128

Far LODHA & CO.
Charzerzd Aczounzants
[Firm's FPegistralion Mu 3C-2051EF)
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MOMCARE LIMITLD
Alstement of Froft and Lozs Mr the year ended Warch 31, 202
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hndlcare Limited
Mates 1o the finanaal slatements as a1 and ‘o 1he year ended Maah 31, 202

11

Iy

Corporate and Gene:ad Inteeqiglion

Bgaticne dine ted PampangT]is o poblic limilsd comps oy haerg, Teooegealened olffce ol s Lemmurdy Conkee, By Friceds Qoo
M |'t|_:-l"|i- J-L--I."':"\- T Gt 3any e priceniy sopaped o0 dhe baweoss of wacketicg; of soawe-old woef et o e calepgiog o7
Wl ra%r Wtk s AR CER headdl cace, RO parz el Ehipoagh g ewebega b S0 disDiibogony wizlely pngadin TP anoe I Intia-
makst The Campsn Fasoa age deantan an aeqwor SF iann g s A gear dia i agdhowl ol e pradoeid ane salngmaie
Aaatlakle 2 iy Jnblars. The campary Enys s prackacts B seadnrad wn mcrres wha Faced mandafacsn e shese prodor s
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MODICARE LIMITED

Notes to the flnanchal statemants ag al and for the year ended March 31, 2022

28, Right to use asset'

o {¥ ln [akhs)
i Particutars Amount |
Gross Carrying Vafue i
Ae at April 1, 2020 ... 2ua3 0¥
Adaiticng -ﬂ-.I:IEIE.EI_
Ditpocals -
Az at March 31, 2021 5,099,558
LAddition s 1,504, 54
Lisposals -
Asat March 21, 2022 7.504,12
Accumulated Depreclation -
b= at dord 1, 2020 I
'[:h..irge Feer thes pRar 38408,
Cn Disposals i }
At at March 31, 2331 134.28
Choanpe Tod the yean 291.23%
O Disposals -
As at March 31, 2002 1,375.51
Nex Black e
As atAprill, 2020 B 2.001.07
As at March 31, 021 5.615.30 |
Af al Margh 31, 2023 B,233.51

* Pergins to properties taken on leases for Head Office, Warehouse, MLC e1c.



MODMCARE LIMITED

Motes We the fimancial statements as at and lor the year ended March 31, 2022

I Imvangibele piiers

[T lakhsh
Farticulars Software License Feas Tatal

Gross Carrying Value {Cost/Deened Casl) .
As 3t hpr | 1, 020 o caca| 5308
additians LAt 1.7
[rispouily
s at Mardh 31, 2021 ) $4.05 5435
Arda bions 16.KR TB.AS
Jisposals 15.23 1523
As 3t March 31, 2022 116.58 11653
Atcerm dlated fmortisALicen i
A7 AT Apnl 1, 2070 -
harge far 1ne y2ar 235 51 2163
2an Dispasals - -
As at Warch 31, 2021 T s 7153
. arge far the yem 2050 2380
1 thenosa Is 12.11 11.11
As at March 31, 2022 37.40 ELET
Met Block
Az at April 1, 2020 53,08 SEOR
As at March 31, 2021 11,32 .32
As at March 31, 20232 T 7418 7U.18

1 &
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Tatal 812 - - - By
A3 ak aprll 1, 2020
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W' I Lass 1 L 1-F ik 2-Fyoan [ TR R Tatal
yEar yEArs
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Madicare Limited
Mabas to the financial statements as at and for the vear ended March 31, 2022

(Al Armount In % [akhs, except ctherwise dlated)
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Modicarp Limited
Motes to the fimancial statements a5 .at and for the year ended March 31, 2022
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Madicare L mited

Mores g the lingnglar sialernepis 85 41 and for the year ended March 31, 2022

A0 Ao ag din 1 3kAS, £KCERL OERRrwlse Slated)

42 LAases
Partlcu lars A+ Ak Az al Asal
March I1, 2022 Wlarm 11, 202) Aprll § 2020
ThA company Ras apphied [0d &3 116 usifg the Apudified —
tebrospecine spproach, details of which are a5 under:
The moverment Im carrging yalug of Rlght o Uss Assets iy ax
Frllenas:
Halanoe recognsed a7 the sagienlng E.EIS 30 200307 20127
aditan : 05 4 40154 5] -
Crlrziany - . -
Liepras arizn 1551, 2.0 |£E£ 28]
Balange af tha ang LY | 561530 2.002ar
Tha mouament In lease [13 habitles 15 a5 follaws
Halanrs srenpmsed a1 The Reging 563120 Fooan? Foczor
a2 1ang 150050 4, 0051
Firarce cost amcroer dar ne the qeead Aq7F =1 PETE | -
12r'gnon; - - -
Faprenlaf lease wled ey s I [N rr
Balance ak the and 6,506 11 LA 1D 2 003.a7
The= odelails of the contractunl matunting of kase hatilgles
on descowenead ks are a5 lallows;
1rss than zne year gll.ra 53217 15704
fana ba Thrge years 1589.280 1,232.52 40713k
e Loz Bhree paars 2304 54 £ L%y, 41 1.34.04F
Total lease liabiltes E,Ra6.11 563 I3 003,07
Breakup af leasa lahiktics
Mo Conean 504413 5,290.23 154117
Coiunt a1t rk - ib7.0d
The details of the contractual mpiynd s of KJ3se lahidities
nnyndlsngdnted basls are as [affoms:
lews Llvar cre yaar 1,75 &r BEE NN ELIENN |
Ome b dvee g rancs A,11333 3 AGE R LA9E T
More 1987 live years 301408 2,735 00 ST 13
201918 #,131.11 1,632.10%
Chargs om saterne=ml of Prafit & doss arc as fellows:
For the year Far Lhe yaar
Parthiulary el ended
March 31, 2122 March 21, 2021
Jepraciation an ngkt & ouse asers - H1" 23 EUE
AleresT an laate lianilities IH--' _E_i 205,29
LI 87 TEREZ
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Mrddicare Limited
Rgdes to the finandial 5130 ren s 45 AL and ior Lhe yedr ended March 31

44 pPayment 0 Auditers iEx lusive of gpplicable S5T):

L1022

(all amourt L in lakhs, eecept otharuse idated)

* Forthe year | Far bhe yeas
=mbed ended
5. Wo Farbiculars Marnch 31, March 31,
2042 1
1] S5 AU T ' _-:'_'II:”.:' 12.00 |
i [Fan vas andit ) - 4 (W] gt
iy [Toar alker sorw e 11.15% h.2%
iv:  [AelTEursamert o enpanses o l: _ 215
Total 5640 20,40

A5 M cuguited Dy seet s 22 or Micr, Sreall are Medans Entenprses Cevelopinea? Set, 2206 Lhe Faleing i9foneatizn s diszloued 4o He
gelanl adtle: kawe Leen jcknfified |25 cedlil @d by the roansperiesall ah Lhe beds 3l inlonrnatlan Availaale with e Serpary.
Aromrrmgly, therz s eo cuerdus a=naont of £ach pank e,

. T ’ For the year | Ear the l,r\-r.-;
ended gnded
5. M. |Particelars (a5 certlflad by the manapement) March 31,  March 31,
FLir I021
A [alPnrg pslarigurs ra mamee g un Cang [ supplize a0tk end of tha year 1,198 Ut 1,795 60
Vil e sl o BT 3 Dy -
3 [0 e arowrT of pringipal paid bapond B2 2 ppoinkgd Jate -
riij The wimes.nd af inke-uok pad keynnd the agpoanked dake -
C Al of nterest dus ard gaps ble on deiaye:d Udy M-Ik -
B |Ameant ol nberes: azoraes 2mg aue a the and of The year -
oA an ol failg i leresd "=-'r-:|ini|'é: dug 2nd ddp-able v in suceeeding year s -
lin case of erd dins regisberer prine ko 415k karch, (001 o
: Tural colstediap due s o ora d-=d srea:lente pises -

46 (i} Balancrs ol cotain pavaales Tine wding of W3MFL remmiss onfacent wos sagable =rd aduarcss scceroed o cistemcers are 11
pruieas of cenfirrgation & recoicwalizor The maragemenl vosonfient e-at o Bral canficerabnansd el ation e will nes be matewl
et o sbale cf glbdirs a-nd pualil ler e gear.
lii;, Do lng B2 ez r, Ehe S psey Daded wo ity o despsteoremrnif 2 da s L post pract e, cas weiillen Dach abllicg argusled 150 3150
farch 071, or aount of ncenpeas Zawalile [0 Cerzin ConsLlla s, A0l 1o B 2 L34 DG lakhs Previons y2ar Ba, [105,597 la=hsl
Hewerewer, carfi-mabiond sotHeme; ans zrasansly pendap v th coansulanke aqd habllicy, IF any. @l be acconnsed for as ard when pady
F na'hy mabbhe.

47 Segmernt Infarmation:

il Ik o] Boginess Jeymeant

The Sarvpsany i ergaped in bediqg o goadus arad Fas ooy oone repactal e soneeaesy segmer] e, Trading en geods and allied Losineas

A wibes: heres sepment repoting Lader 1A B4 1006 s nat agaheable

In | SReenray Sagmands [ Sacgraphlcal Sagmant )

Fo thypaar | Farthe year
erdtad endad
Felnerims
“ March 31, harch 231,
Flapd 1031
whithin 1 a 1327?5495 1,531.727.45
Desicle g 2 - -
Tatal 1,30 77443 1,63, TA G5
&l nen caronk assaks 3 the fommary are b atesr 0o nd oA
Mo oousterners Fave eweruss pecee dirng J0% cF i peenies,

4F 437 and Bank Ba srces acludes halgace voth 1281 220k havirgy a
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Muodicare Lirmitad
Motes ko the financlal statements ag ak and for the wear mpded Barch 31, 2022
A3 Ay peesecion 135 af the Comparnes ALk, 2513, Aamonrnt <agqe red 19 e $peal by The Comeag w 20 Corpasate Sacial Rewncnsibaling |T5R;

50

Ll

=3

duruip ;ar year Ede2 WMeith 31 5027 is ol 35, 245 £9 [ix s [Frrwinas gear 114,49 akhsl “Fe Compasy has coreezuked an gt nt ol 45
1.0 Lakhy (Frpwms year B 15 000 akbel decic g thie year eoded fdaras 31, 2002 dawards O3 cxpencin e threegh 34 ims arranting
dpsnuy ergdpsd in nolbEfaccas Ao e n the fle d e sos o] deselopeier, ea 1 Dducdatior, Sinpowene s of women groops eI,
Cela -3 of Zonmibaliceds race dare as folows:

- Faor tha yaar | For the year
5. Mo, |Partaulars eded ended
MMardh 31, March 11,
] 202 1021
i [Grcis amieont t=ge ed 20 be spent by the Lcmgany 143.58 114, 34
| X Amaank Apenkfpegte gon made duirg U pea: ]
a) drrecant st 1 eash throgh impleqensiap ageLy -
Fra~eirg sdwatir B manaanng worabioral skl 1.0n 11500 |
Loy | Arncur par 10 be spalin cask lar cagainp arsypets D EADN [ 5 20y
“raem aniag ede Cana & aalianging v atioral s=ills o 24 o -
31 |Tamal pnmpe il d'l'r;)-;ll'lt A wear pad ’ 244 k3 ]
o lAmaunl mepesited in wiape it CAR mare accaurt ay smpang as pes The requliemess 4 E0 .
[of Sector 13% J5) of Tonipanies Aol J0LS.

Ay cen sk dduren I020 amGant of B N preeions yeas 3y, £3589 [akl sl panding 2o satea by e -mple Tenhir g agency

Curing, e wear, the famzary has rrage peesmest of Ba B230 lacks 1 1 L00,A26000 boes. of 2% Man Sam gdee Mo Corve il
Fesewinable Fraferenze skares of Colorbar Cosmerlis 2rwate cinstzd Faving e valae ol B2 rach, Tar Cempany Fas paod Baahcang
oy and b ocall morey nf A5 rE pac shacg 1013080 Mapch 2022 The she =s caes nal ca-ry any wehieg -ights and hpuee 1he prianity
w1 gt L peymient of drndend. bLrthan, shares ale peceeriatle a2 pa at e npriz- el the issuer with 13 serine o8 72U peare Tram
L2 date vl Zure.

Modicara L. mled Cpdochcare UKL & private Campare - cniksd by shaes was mcargoratad a Brgland and wiales, Uniged Kagdone a5
& wahwilly wee2 subsidiare of T Fompany . Yo bra1saction s saere undes laken by Sadicara LK 5 nec i sncarprmsen and an seBscriprion
ST a5 34 d The Cornpany has been drorgizereg o T1EE Janeaey 2022, A there was 16 Craeelhine it are ns businesy achivibics had
bron underskan sicge “orratior of Modicars LE, hense the Spmipary has cor pregared a0 Fled Consolidated Finangial stalements

sirce then

fupplrrantary nlormeabion-

i] Expenditure in farcignoourrpmey

) Far e year | Forthe year
anded ended
Particulars tdarch 31, March A1,
2022 2021
T avelling Cazenses . i i X I 1.5
Lazal & Profedeiana: Zupenues T ER qr. 74
Marketirg & 23135 Praration Cipeases - 1.13
Total 112.12 53.64
A1 watue of Irmperts on CIF basis
Far ehe yedr | For the year
erided ended
Partloulars March 31, | Mlarch 31,
Mz 071
[ wihase o Sck wyn:ade L.o5).2E i,2d41.29

Three s rn o acarear IGeaga ©oesncy duing Lhe vein 1 2revirg seae = |

Aducheak o COVID-19 Kax disluibed <90 socnomir arcrass 1hs) gph olen fuging e rras i lasl L ey proess, disiupl conitsuszly e, e,
Ihee rgmagemie n? has eegized Jue core nooiErclading signifizanl aocowsT AR, jufBEmiE s and EStenares a'ter 1aking, nte accound
pessthly m zas: cforlengLar ¢ zecennal facos koean Lo 10 menagerens waon the depe of thase fingong stazements, To #5853 ane
Vizliss Ve sarew g amanng af asmes a0 liabelivies  Sozooc 'y, ..';._.-:_ﬂl'r'!.'.la:r_'_n:' naenal imzac woanuapased e thase finana
Saterogoly Fhe Corpgaryy i clesrels memesnrg “he nvgscs of Ihis pi!__lg:i'_'l':'lii :1_.1'-:! 'I'L'I:'_}:l::l'-::- Lhiz ridy ! vl agr - wd 1% acfvur se e | or

o0 long tercy cpEvation s sad aenlwnencr sk Lempane, Dk 5
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P icarmp Limited
Noles to the finaiaclal stavements a5 a1 and for Ehe year ended Maseh 31, 2022

54
=)

Lx|

Tiher Regulatory Information

Tl Conw 28 iy J0i s D Fage 3y DEE i proper Ly, aond no e oceed g has beeer i L led o 382 np apaiest Chee Coapany: fo- haleing gy,
Ee1ami propary

1797 CRmIpdiy eesms c1ak R ey srar sicsans wnkh campanis wnick are skrgne of

T Conw ey T32s &1 bawe any LRarpos or salishastioo whinl s gek 1o be reginlersd wilk Fegisbiar el Corripdnivs Loyuad tha STalulory
par g

The Ceapary hag 4ol padec & insaslad in crypto cusrency o welae s oeeacy dunng she | a2 bysas -,

The Dompany 135 el advenCEd O 1239ed o ireesiad (ueds Lo aey Slver paesonlss or ity (gl il g bareizn eertes
Usermediar g5 with 11z urderstandieg thar che rzevediay ihadl.

| Carezzly or e Seecky Iend eoneest o athe- zerss s o ertaes dentiled ie oy rnenner wWnalsoeear by o0 cn hzhall & the com pery
tulrime b aenele anisst

Nl Provide &y Suarerlee, Sez_cil, or 2 ke s a0 o1 beaall qf the oltir #te Benefinmnres.

The Corrpeny bas nol ceccivea any Laad Srcme any Persards) ar Fabky (ies), inclading Farege Entiles (Funding Pacyl weith Ba
usderslandivg @t -ne peicroed i wre 1 ng e athapase) thar the Cropany skall:

i) Giacrly orindire 21y @i 27 lneesnin oler persang el 2w idenkilfied iy manee shiatsoese 2y or on bshe 1 o the fund ng pary
[uli e Beraflciar es or

w el any Goaranes, Yecunty 5 ke like on behalr of the altiriate be aelic aies.

tha rampanye has not bean sanzriaredl widkitg <apilal  nilin exzuss al la. S, Auprepdls 2% e ol Lie Juringg the year, frem
kank 27 the basis of sera-ty of cur-ant assans

“Fe Lompany COSE MO NAdd Ay duth TEANERCLIS wlich is 0a® cecoided o Lhe Laoks of aicowats Rat Ras aes sonende - sd cr s selnsed
25 ncoma Auring 1he wear In the ta® zogessrerty wides e Iroene Tas ML, L9EL [susm 3i, aeanch or surway 5 Ay ulhe: ralivvant
proyislnns aftre Inrnme 13a ACT. 19611

The Cxrpany kas nat been daclarze wilfu defaulter by ang barb o firancal inetitn oo lender dunng the yaar




Modicare Limited
Molec to Lhe Fnancial statements a< at and for bhe year endad March 31, 2023

5% Explanation ko transilion g [nd A5
A stated ir Mote 1.2, theze ara che Company's Fust financal shaemens prepuee noacensdatce waitn Ind A5 Sor the yeer
e Macch 31, 202T, ehe Company had prepancd its tinancial statcmeants in accorcance with Companmes (Boiounting
Standacds| Pules, 2006, not fied ancer Sectiorn 233 af the Act and nther refsvans prowsines of the Act (“Previous CAaR™,

The accourtng palicies sed cat in Note 1 have been Jgplied in pregaring thess financial stater=nts {for the year ended
Monia 31, U2 Y inc yelivg the comparative information for t1e year endad Warch 33, 2022 ard tae opening 1nd &5 balaper:
sheet on the date of tranzit oq e, Aagnl 1, HL20O.

In preaarng the Ind &% oalatoe seet as at April 1, 2020 and in presenting the campa-ative informatian for the year
endad March 31, 2021, the Cocrmpany has adpsed amnens seportegd pesiaous by in e fmaneal s1ateMents proparsd in
sreundgne wilh Pievious GASP, This note explains the pnnoipal adjustr-ents made by the Company i restanng s
financial statemar:s prepared in accordance with Previgus GAAR, ard how the trangition Froon Provicus GAAF to Ind AS
has alfecred 1he Company's ‘inancial oosit on. fi-encial pe formance and cash flows.

Cpticnl sxempticns availed and mandatory exceptions
Set out below are the appl canle Ind A% 107 opticsa' excrmptioes ord mardatoery esceplions apglicd in the transitbon Irem

prreviauy GAAR 19 Ind A%

I. Ind A% Dptional Exemptions:

[if eemed cost of Froperty, plant and equipment, Capital Werk -in-progress & Intangibla assets

The Carpany has apted e continee w'th the ca-reing vsluz tor all ot its property. slant and equipmen* as recognised n
thi prewiouns G&AF linarcial statemeants g thar deermned casn ar the transstan date el B4 o, aprll 1, 2020,

|li} Leases:

The Crompany aglogloed g A% 1146 esing the moedifiad retrospective mztaod of adoptlon with the dake of aniz1al applicaricon
of April 1, 2020.The Company has elected nan 1o racogoie ROU asyers and legue liakiligies for shart term beases as well as
low walue assets and recopnises the ease payments ascocizted with these leasas g5 an ezpense an 4 straight-ling basls
ows the legsc tarm Short-term leases are gaces with leawe term of 22 mambs or lesa The Carmpaiy beeg appled the
practicel expedient and thus mon -eassessesd wecther or nol 3 contract meets the delinition of lease on transition.
Acardingly Ind A5 116 iz applied to all the lezse contracts entered befors Aprl’ 1, 2000 an the imitaal date of apphaating
o lnd A5 115

I\, Ind A5 Mandatory Excepthons

|i] Estimates

Ppar an assaessmeent of the st matzs mede ander Previous CAAF, the Company has oonzludad thar there was ng
MeCassity o revize such ast:mabas under nd &% eacepl whore rovisios in estimates was nocisssitabod 3s regquired by Ind
A5, The ostirsbes used by the Comrpany to present the amaunrs an accardance wikh Ind A5 reflact cand tisrs axsling a5 ag
Apnll, 2020, the dzta of tra~sitich foo b B, 25 21 Maech 34, 2020 awd htarch 31, 2223,

[hi)] Crassification and measwremant of financial assets

Ind A% 101 requires a4 eqt ty ro assess cacsfieation ane rnggsurermemt gl fingeial g4sety an the basis of the fsets and
it ances thil txist of Lhe date of transitior ta Ind A5 Further, the skanczrd pestmts measuremant of financlal as<ets
accounted at amarfised cost based on Toos amd orggmstances existing at the date of t-ansitice il retrospective
application is i mpracticablc,
accardingly, the Campaty bas delermined thee clasification of financial assats basaed on the facts nd circumastanc2s that
exisl on the date of trasacition te ind A5,
filly Derecognltion of flnancial atsels and liahilities
Ind A% J2L necuires Firsl t-ma adapter to apply the dererog~hen prowis ams aF Be 8% 109 oo pes wsly Fer ransiaaion s
occu g an of Afver ghe dale of transmission to Ingd 25 Howeaves. Ind A5 1C1 allcws a lirst ttme edopter 1o epply the
derrccognibmes regairemsants im Ing A% 10% retrosaecteey from oa date of te vang's chasing, aravidisd L=ag Lhe
infa-mation nesden 16 dppy Ind A5 199 be financial assets end tinensial liabiines derecognised az a result of pasi
tronsactions wias cbiained gt the time of bally accounomg For thase trnsacTicon.

The Company has 2lected u: aoply the derecopnition pravisiens of Ind 45 1093 prospectively from Lhe date cf trenzition tc
i Ty,

;o= P
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